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'D VHPSUH DWWHQWD D FF
TXDOLW¢ H FRPSOHWH]]D
JDPPD %DVFKLHUL 3HOO
DIILDQFDWR DL VXRL SURC
PXQL]LRQL D SO.GHD XQ ISH
OD FDFFLD DO FLQJKLDOH
XQJXOBMAHUFRUULDPR LQ
OH WDSSH SL» VLJQLILFDYV
VWRULD VLPEROR GL LQQ
DIILGDELOLW¢ QHO WHPSF



E-+H HB yCui zt g7

Na-ay

3HU PROWL GHFHQQL OD VFHOWD GHL
FDFFLDWRUL HXURSHL 2 ULFDGXWD VXOOD
VWRULFD %YUHQQHNH ORG

FRQVLGHUDWD XQR GHL PLJOLRUL
SURLHWWLOL PDL UHDOL]]DWL IUXWWR
GHOO LQJHIJQR EDOLVWLFR WHGHVEFR
RITULYD XQD SUHFLVLRQH QRWHYROH

H SUHVWD]JLRQL WHUPLQDOL HFFHOOHQWL

=20y B a @2
2R EQReAD

$ TXHVWD VL DIILDQF” OD
XQD SDOOD D URFFKHWWR
SUHFLVD PD FDSDFH GL JC
SRWHUH G DUUHVWR VWUL
,QIDWWL OD VXD PLFLGLD
HFFHOOHQWH OLYHOOR JL
LOQVWDELOLW¢ QHO WUDPL
LOQWUDFRUSRUHR FKH FD;
URWRODPHQWR WXPEOLQ
IHULWH JUDYL H LVWDQWTE
LOYDOLGDQWL
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&RQ LO SDVVDUH GHJOL

RULHQWDWR OH SURSU
SURLHWWLOL SL» PRGH
XQLUH L SXQWL GL IRU]
VWRULFKH SDOOH HXUR
YHQQH LQWURGRWWD O
LO FXL SURWRWLSR QD
DOO LQWHUQR GHOO D]
GDOO DGR]JLRQH GHOOD
*XDODQGL $ SDUWLUH
O LQFUHPHQWR HVSRQH
FLQJKLDOH LQ WXWWH
DWWLU " XQ QXPHUR FUHI

2',% 3

[ bHX/u

X «gg/=e WH

DOIQY B @ IKPWH IRUPD GL |
| I E B HDPLRER. X O HWR. GHQ W |
UGHOLOD JERBMRQEGID GL FDUW
D VEHFQH. BKKH D SDOOD ,Q |
SHAY VMRV R FEHFHUFD H 6
DYSIMW@MOD %68 BYRRJHWWR YR
- XQIDSQURBYDLRDPPD GL FDU
L FS@®D DVE U XL WRS S RRDFR Q F |
PR QUID 34 R MBHOMAW WDHO L Q H [
G BURL MWWYDWD SHU FRPELC
|QRLDOHRGHO XDOLW¢ EDOL\
O B W \WLIRRUH. AMSDFIHD G H JD U
U \VEF DQWHVGNR H SHUIHWWD

FDFFLDWRUL YHUVR TXI
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'DOO LPSHIJQR SURIXVR LQ TXHJOL DQ
FDUWXFFLD GHOOD JDCPIP B LA D* BoP 8
/D JDPPD 2 VWDWD DPSOLDWD QHO WHP

OL QD

SR FR

GL SDOOH GD FDFFLD LQ JUDGR GL VRGGLVI

EDOLV\WWLEDQHD %LJ *DPH FRPSUHQGH
LQ FDOLEUR VWXGLDWH SHU PRGXOD

GLYHI
UH OI

LQ WHPSL H SHUFRUVL LQWUDFRUSRUHL Gl
FDUWXFFH VROQR GLVSRQLELOL QHL FDOLEU




/IDIJDPPD%LIDPHSDUWBOOSXQBDOMIJIEDD JUDPPL
OHJJHHMHORFL\B\DLPADWH TXDQWHRORFHP V GRW BW D
%ODFNRB&DW\WDWUDVIHUWWUHDR UGS RW B M U U HH\GW R
EUXWDOPHWOXWRHL NJPGL RWWLPWDHF LV LRRHF KX DV L
HQHUMMPDOSDHGDO QD FHUNLGBOHULFRIORP E DSHIU

GHOKREURGLQPPEBGH OD VXD DOWLVVLPD GHIRI
IHUPDVMGRVVWRRQELQJKILDIR) PDQFDXQD FDUWXFF
DWWLRMER DUULYRQ®OOMIRPRORJDWDQGDUGEDUOD

SHVDGWHQHW WDMMEHR FIN % O DEHIR FAINK 1S X 'L Q | DWW H U H
ODJQXFED JUDPPE&RWIBW DV SD U DWE KMH LX FLEDLW BIW L
HOHYDWLMMLPED XUWMROPMREDQFDWIISDRYSUHVVRU
JDPPDQR@®DQFQHSSXX®D VXSHULRUHKHV®WURGRWIW L
SDOIO@WWDJQRHDQUHHED VRQRQWHJDRWHKEDUW XIF F H
X VD QWO R A W X W HEORWHHI|H S D OLagpD O PEQIR U L H

LO EDQ GHO SLRPER 1RQ PDQFD SURSULR C
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2JQLSDO®LFRPSRV@MDMXQD
ERUURYHUQIDSA DV WM IGADO
SURLH W@ HQHD ODEX Fs DU W L
VROQR HPSUXMQLWHD OGDPHQWH
W U D PXGF R G RIOKRA MW U RY)XTD O D
SRUJLRQBWHU ICRHIHER U U D
JRYH U QDE A WRLEL H V V IQRHTH
FRUS$® YRH OSDIDLAPLRPER
VWDJQRRV®&LUHDOLK®D
JLXQ]LR®OLGLWKIPBR G L
UDGRHVLUQHKIHOO LP SBHOWR

SURLHWWLOH VXL YDUL EHUVDJOL
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JOJRYHUQBOHOPH]]R FKH

VWD E L OB|PHQ@MEIXFDEDQ QD
OLVBRBURLHWWLORIWD]LRC
VXOO DVWB E LOLYMD QKD Q
SRVL]LRQDI&GRIXDWDPHQW
FHQWWLUD Y IHWGELY S L Q WD

W U D ] LGRHD@® X LOBHRU M R OSDOJ W H
SRVWH UGHRUBMOU WLDS O DV WL
FUHRQDNWUD]LRRHPDQWLHOQ
GULW®D SDOODPSHGHQGR
TXDOVEDYRY R O J LFPHH@WILRH
LOQWUDLHWERRWRDVWDELOL
RWWLPHDGBRVWDRQHKEOOH
OXQJEHVWDRRBIHUD®FHUR
XQ HOHYWMWFD VH RWDWHL FXXQ D
LPSDWWR VXO EHUVDJOLR
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%ODFNRB&DW\WDWUDVIHUWWUHDR UGS RW B M U U HH\GW R
EUXWDOPHWOXWRHL NJPGL RWWLPWDHF LV LRRHF KX DV L
HQHUMMPDOSDHGDO QD FHUNLGBOHULFRIORP E DSHIU

GHOKREURGLQPPEBGH OD VXD DOWLVVLPD GHIRI
IHUPDVMGRVVWRRQELQJKILDIR) PDQFDXQD FDUWXFF
DWWLRMER DUULYRQ®OOMIRPRORJDWDQGDUGEDUOD

SHVDGWHQHW WDMMEHR FIN % O DEHIR FAINK 1S X 'L Q | DWW H U H
ODJQXFED JUDPPE&RWIBW DV SD U DWE KMH LX FLEDLW BIW L
HOHYDWLMMLPED XUWMROPMREDQFDWIISDRYSUHVVRU
JDPPDQR@®DQFQHSSXX®D VXSHULRUHKHV®WURGRWIW L
SDOIO@WWDJQRHDQUHHD VRQRQWHJIJDDWHRDUW XBFL|
X VD QWO R A W X W HEORWHHI|H S D OLagpD O PEQIR U L H

LO EDQ GHO SLRPER 1RQ PDQFD SURSULR C
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S XQD SDOOD FRQ VWUXW:'
WUDGL]JLRQDOH GRWDWD
SLRPER DOHWWDWR H FDY
SDUWH SRVWHULRUH VL L«
ERUUD JRYHUQDOH LQGLYV
SHU OD WHQXWHDUSBW UOM
H VWDBHUDOHLH DO VXR IURC
URWRQGHJIJLDQWH QRQ W
SDVVDJJLR QHOOD YHJHW
/ID VXD VWUXWWXUD DSLFI
XQPHVVLRQH UDSLGLVVLP
GHOO HQHWHAHMDMQGR JOL

DQLPDOL LPPHGLDWDPHQ\



'D DQQRROWRWHDULFKLHVAMHY VLREQHQHUJIO®O LPSDW
SHVD JUDPPHG* QOWFRUSREHAMHYLGHQMMHY W HODWLC(

FHQWUNWH XWWXUDQPH

QWJD|DIMYLIRQILD MHIQWRL G D

DOOMKULOKRFNMYLOXSSYDD GHOWUDWWRIRLOEBEORFBR

YHORBLWE¢P VFR® QHU GL
FLUFDNJP+DXQGFRUDRHW
PD FRQ DSLFHD FDOR)
URWRQGHIHR@RWIHFRODL
DSLFDBOHHO XHVWEBG XHH 11 H \
SHFEXODBQULPLIJOLRWHDEL
WUDDYHIHWD]GR®PRW WR

DVHIJXLWR GHOO LPSDWWR
W DDMRIQHWU DR EREBRDSSHQD
NVWQIHULROEX U LEKR FN KH
WCYHGUHBR/HIXL®RQIBDOOD
NV W G D WWWPR O WIRP S L H J DGMLL
OEWQBHO HIITHWWREWR. FXUR
FRIVEG RK\MAXS UH GHEE XR QPR O H

GRYPRQLVHGWHYLD]XR
LPPHGLDWD HIILFDFH
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LH 11 H VEW R X WSHROWDL W L Y DOPIH Q
WVYOODWLH E]X@HDLO FID Q L
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S OD QRVWUD SDOOD SL»
ULFKLHVWD SHVD JUDP
FRPSRQH GL XQD ERUUD J
URVVD FKH VL XQLVFH DO
PHWDOOLFD LQ SLRPER W!
VSLQD FRGROR DQWHULRL
PHWDOOLFDO®®RIFLOLQGU
DOHWWDWD GD |QHRAOMLI\WD
H VRUPRQWDWD GD XQ WU
DOOHJJHULWR IURQWDOP!
VIXVFL DHURGLQDPLFL [/
SLDWWR FLUFRODUH GL F
IXQJH GD EDVH GL VSLQWI
GL RUODWXUD GHOOD FDU



S XQD SDOODUHFLVLVWHIPOSDUBFRDPQJIJRG®RLUFDKD
SRWHOWLH YISLQMWALUFD | XQD JLWWDWD GL PHW
PVLQFDQQ®DQRPHWBRMD&RPH VL SX° QRWDWDOOF
UHODWOHD @I NJPDOODRPPDIJLRHQHWBBGHQHUJLL
ERFFD+D RWWLPEHRWIGL LQ HQWUDPEL L EORFFKL
SHQHW U HMRIHPXQMHG L{D/DFHVVLEREO H®BRWHDQW
GHIRUPD]IPRQEBLABBEVVLR®P®JUDGXMHOH VFWRDHQGH
GLQDPLEPGULPRVUDVWWR OHWDUTHDI®O HOHY BKWR NN |
WUDPLWMWUDFRUSRUABRFHGURGLQIFKIHSRIRYR¥ROOTL
DQFRHDQLPBEXRQIROM| SUHGD FROSLWD
PROWRHFLVORL PHWUL

$ FDFPRDOQY DO PGIRJEDOLVWLFR

ILQR D WDOH GLVWDQ]D R SRFR ROWUH
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S XQD SDOOD GDO SHVR G
FRQ FRUSR DO HW\WDX\)PD H
SLFFROD FDY LWsHD S IDFYORQUH
O LOQOQHVFR GHOOD GHIRUT
VSHVVR DQFKH OD IUDPPH
YLVWBOHYDWLVVLP®LYHO]
LPSDWWR / RJLYD 2 ULFR
YHUQLFH DQWLIUL]JLRQH E
FKH OD UHQGH LPPHGLDW
ULFRQRVFLELOH



/HIJJHHF HORFLVWELPIBU F [
GLRWWHQHUHQRUREHU ]
DOO LPSMHWX\GDGLVVLSD
UDSLGLSWHXM®I | HVEWR R F
LV W D Q WFIRQG®IES R WBIUWU H V
VXO FROSR OD SUHGD D
6SXQWDUFD P VH NJP
DOOD ERFFD GHWHUPLC
DOO LPSOQBRRURPSHA)
DPSLOGLVVLSD]GRBEHUJ
FDXVDWDQFKHGDOOVXI
IUDPPHQWD JRIRKEH. O THMD
SXOVDUH LO EORFFR G

D VWORI & XRWUDW QR L GOK Q D

]

LEQRUPH YRWHRKRUDQHD
LIDQWXDPLJOL BSWHURJDWL Y I
NTXHOQIXL GHWHUPLQDXODMN L

WMVMHRAS WOHDUUKNXWRVVEGRHOOH

WIWJIIHGBMDIUD]LHDOORVKREN
LGURGLQDPLFR JHQHUDW!

D DSFRR VLJIOLIDPVSRHIRQ AR Q
NEUHBLVWDRLHJIDIJFRRH O
LERVFR H OD PDFFKLD LW\

D
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&RQ VWUXWWXUD LGHQWL
7KULOO 6KRFN SHVD JU
FRPSRQH GL XQD ERUUD J
QHUD FKH VL XQLVFH DOO
PHWDOOLFD LQ SLRPER W!
VSLQD FRGROR DQWHULRL
PHWDOOLFIDO®ERIFLOLQGU
DOHWWDWD GD LQWFOYDW
H VRUPRQWDWD GD XQ WU
DOOHJJHULWR IURQWDOP
VIXVFL DHURGLQDPLFL 'L
SHUYHMQLFH DQWLIUL]JLRC
FKH OD ULFRSUH H SHU OTI
YROXWDPHQWH PHQR HOH



/H GXHFDUDWWHURSSHEEH VD JUDPPHVYLOXBSISWDFD
FLW DWRIQRVWDWIROX\8H NJPGLHQHU.BIDVVLIDWI
UHQGHTMHHV VS O MIEHIXDVWRGRUDGXBFRHHRQIHULYV
DQFKBIOQBUBLWLWRVHIQRXQDEXRQBHQHWUD]LRQH
EHUVDJORRUHQVWHDW®WER VRWWROERHDUMFDUWXFF
YHUQLFLOWRUBRDPSHGLYVARPRORJIJDBNMWLSRBWDQGDUC
GHSRVIGWSLRPERHGULPRTXLQ®BEDUDBDL@AKHQIXFLOL
WUDWMWRQ QPID QW HQ HRG/RG D W CE/DIQ F DMOLOMR OBUR Y D
SHUIHO/BWDHFLVDRGKIYHO RUGLQD FIRDWUDG G LG V@ Q
FDVBLSUROXQVBWEHFRO|SISXQ]JRQB6) 3X° HVVHUH
FKNNVSDUD@DUDYXEXRQ LPSLHIJDGPROWKHPGDWDW F
OLY HQO®H U OLIDH Q WK WWDYXDFK&«Q EXRQHFRQGL]LR
DGDWWD DQFKH DOOD ADFHEBDQLFKH
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S OD SDOOD SL» SHVDQW&L
JDPPD %LJ *DPH &RPH OD
PLQRUH GD JUDPPL 2 UL
FROHUQLFH DQWLIULKDRQ'
XQD PDVVD GL EHQ JUDF
YHORFLW¢ GIS XQP V

FDUWXFFLD PDJQRRH

HVWULQVHFD DO PHJOLR (
EDOLVWLFD GHOOD SHQHYV
UHQGHQGRVL DGDWWD SH
VX DQLPDOL GL JUDQGH P



/| HORUFBSDFBWQHW U DIV LW HW D BIRQWBEWE ORFE K L
HYLGHQHO®O H LIQ WOVRALID DH O D WELDQCDL VKADLFFROV W U B W/ R
FXISULPRORFFRHQIDVVDWRNVWHQODSHQHWUD]ISRQ H
LOYHRRRX QB HIRUPD]QR@HS UR IR QIGAD V V R O WWWB X W W L
HFFHVVLY DFRQVLJOLD/ELOSUR L H%/ BW 6 V W DWW D QX@RD

DQLPDSHVD WML HQDIEQF XL FDQDOL]]D]LLPGHR UW D QW H
FUHDH V LRORIR QP R U QWH.J R O\DXIWHX WOMEDX Q J K HG 1D

LOYDOLGRAWSIHVVRQHUDQGRQWUDPER FG BID O L*JHI] L H
XQDUUHVYWRDQWIHBIR XD D@ UDWW HPHONDRW L IUL]L
HOHYBWQV VWL R RDPROWRHWSRUSRFKLVVQRRBRQQH
DWWEDDLVWLFDPHKQWKOOH PDQWLHIOVXDSUHFLVLR
SDUWFIKHOH\S USKKHULVX[OWQ@FKH GRSR VHULH SURO
VWDELOH LQ WUDLHWWRULD DQFKH WUD OD
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S$ XQD FDUWXFFLD UHFHQ\
XOWLPH VYLOXSSDWH LQ ¢
SHVDQWH JGJHDFPLPD P H Q W
VW UXWWXUDW DUHD | G DD

QRWHYROH VSHVVRUH GH{(
DSLFR®EDWWD D VHOYDJ.
JURVVD PROH H WHQDFLD
/D SDOOD KD XQ WUDWWD|
DQWLIUL]JLRQH H YLHQH O

PV VYLOXSSDNQIGR

GL HQHUJLDULNV¥XGMER PRO\
SRWHQWH



/| HIITHVGWRGBIRUPD] VK@ DO FDO VOXJ 2 LQDGHJ!
JHODWLQD 2 VWXSHIDFHQWHWUVD SHQHWUD]JLRQH H
,URLHRPRPLELE HWWR OWRD SDOOD 60XJ FDO QR
SRWHOIVEBH QHWUB @ WXQOD GLPHQWLFDUH FKH 2 XQ R
FHVVLREBERQHMWHDGXDOMRH]]R GL FDFFLD PD LQ WI
FRQHYLGHQGWWVLSD]ICRIOHDSSUHVHQWD DQFKH XQ
HQHUJLD VLD LQL]LDOH|FRH]SRUBLROGWLYR VRSUDYV
3HUODVXDD]LROMHUPLQ@OOMRQH SRSRODWH GD DQLP
HIILFDRHDGDWWLVWRQWD® SHULFRORVL / +A SOHHINV®IOR-
FLQJKLD@MHSHSUHGHQDFRQFKH VX DOFXQL DQLPDC
VHOYBW IR G XURSALDWWIH DPHULFBRPH DG HVHPSL
GHGLFDWBKBOORDFFHELY IHOLQL H RUVL SHULFROR
LPSHJQDWLYH QHOOH TXRQR ®IO\IRQLWR
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S XQD SDOOD SHVDQWH H
FRQ XQD PDVVD GL JUL
ODQFLDWD D PV LQ PR
SURGXUUH SRFR PHQR GL
GL HQHUJLD S YHUQLFLD\
DOQWLIUL]JLRQH FRORRXURV
SUHQGH LO QRPH H JUD]L
VSRUFD SRFR OH FDQQH G
/D VXD IRUPD DSLFDOH DU
H WR]]D LQ PRGR VLPLOH
PDJJLRUH DOODF3IIHDOD %
XQD UDSLGD FHVVLRQH Gt



+DXQDR U PWL P LIDOH®DOW 3 | PROWRPLOHGERQWHEWFROL
LQIDWIMILLYHRWWLPREBOB I IHWWUPL/DBE B KRFFNUHD
FDFFMWOUDOLWWRFFHOOHQ@WHIVLRPSRUWBQWL DOLGD
OLYHOORNHUPLQDOKWHOODXLQKILHWE WU U HVWYWRD QW D
SHQHWUDRLKRHDHRQRVWDOWBFRQVLGHXIIDBROS®BIOOH
YHORFBLVVLSD]LEQ®DPLFLJOLRUSL»HTXLOLEBBWH
LQL]LDWVHIP SSHMRIRQIXD. QGEDFFLRDQBPELWR D O LDHYXR
DGDWWDBRHD QLPBGIVD GIWLERVARPDFFKRDPHGL®HQVLW
WHQD EHO OHO D VE D@D VWH. FDHIJHW DIXI® Q GRLDSRVVLEL
SDUDJRQLIDPHRI |HWGMLG XH LQFR QWWIFKHK D O K. PD O |
SURLHW WROH WPHRROBN QWY JUDQGH H FRUSXOHQWR

FRPXQEHIVSDQVURSSERUWDWH

DOOD PDVVD GHOOD SDOOD VDUDQQR
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S XQD SDOOD 1R 7RJ[LF

C

-

LOHJD GL VWBUQEBL PROW
OHJJHUD SHU OD PLQRU G

PHWDOOR XVDWR
3HVD VROR

JUDPPL PD

VSLQWDMYV VYLOXSSDQGR
FRV® XQ HQHUJLD LPSRUMW

FLUFD NJP 1DVFH SHU

LPSLHIDWD LQ WXWWH OH

YLIJH LO EDQ GHO SLRPER



/IR VFRSKEL TXHVWRSHFLDEBRVARQHORIMFFKEMIILFDFFL
SURLHWMILORP SLHUBRQH QHWLBRUW LQRVWJRL VR
SUHFOXD\HO XWGQISJJRPERSRVVLELOX¥W\EBUODNWDP F
FRPI®HRQBW X WWHSHF LB H HFRQ UR | LWQBRO G DV W DG D
6,&R LODOFXRQ HFRQW LD X H PHWUUUD]LBOOWXD
SDUFKIH VXHFDUDWWHUMWWLFKWWRULD UDGHQWH
WHUPLQBRQRRWWLPHHU 1HEORFGERHODVLEO®RV &I D
O DOWMHARBLMWAIS DWAKRI DSSRUWDNXQ® GHIRUPD]LRC
FUHDHIIHW\SL» VLPLODOQDPRVWUXRWD SDUWBL]LDOI
FDUDELRKIHDOGD O¥DXUQ GRYHVDXUIERPSOHWDRBAQ
FDQ@DLVEHRHUXDWHPSUH/XR FDULFR GLQDPLFR
XQRKRFNXOSUHBDUHVWDQGROD

VXO SRVWR S DGDWWD|D FDFFLDUH QHO
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6H FRQFOXWHVMLVWHYVV

L PoFD VIHIQVIFKHL X QDB DFFLDW

FKLHGHD@RWLEROO HVLVMRHOE BW VGIRWDY L BHIQOFHR Q W U [

GEHQ SDOGB DFFDDL @H

O GDFLQJKUROBBRFKIHFLQH

UHQGLPH@EWRLVWIHRIHWWR FKLOL ILQR DO VROHQ
FRQVLG HUBMWH WIS RORYLIPROWBHHVH@K® S D OlO®
DPELHQWBFFERSLRPHQR PDWHULDWRYVVDHRIJHULVYV

YHIHWD]LRQH/SD]LDSHU

WH PROWRILFDEHOBBVVLRQ

SUHVHQIDRFRHWDVRILIRQGLGLQDPLFDUHQGH SRVVLEL(¢

SRWHQ]LDO®HQWHR S RUL
ULPE D% ]3K DY R O RWIR ISIDHD
FRQFDSDFLGALWGHIRUPD]L

SUDW LEBDLMHALIDUR\DWQLPDO
O AR QX F LD Q @V BLEX H. Q
RDHHJBBHGEXVRQRLMADWH

SHOHWUMHERQWLEBIVYHUJLMXQL]LRQL LQ SLRPER
DGDWWGHYHRBVIRIUBIRGOH

GLYHWDH GHEIDQLPPBP®B/ L

SRVVROQR LQFRQWUDUH
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HVW FRPH TXHVWR VRQR IRQGDPHQWDOL
FRQVDSHYROH]]D ULIJXDUGR DOOH FDUDWWH
FDUWXFFH 6XOOD EDVH GHL ULVXOWDWL DQ
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